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INDEPENDENT AUDITORS' REPORT

Report on the Financial Statements

| have audited the accompanying financial statements of FAIR CLIMATE FOUNDATION (“the trust”),
which comprise the Balance Sheet as at 31 March 2021, the Income and Expenditure Account, and the
Receipts and Payments Account for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The trust’'s management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, and financial performance of the trust in accordance with the
accounting principles generally accepted in India. This responsibility also includes the maintenance of
adeguate accounting records for safeguarding of the assets of the trust and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit.

| conducted my audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
trust’'s preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the trust’s management, as well as eueﬂluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion on the financial statements.



Opinion
In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid financial statements give a true and fair view in conformity with the accounting principles

generally accepted in India:

1) in the case of the Balance Sheet, of the state of affairs of the trust as at March 31, 2021;

2) in the case of the Income and Expenditure Account, of the deficit for the year ended on that
date; and

3) in the case of the Receipts and Payments Account, of the cash flows for the year ended on that

date
M
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Fair Climate Foundation
10, 2nd Cross, Shantivana, Sahakamagar Post, Bangalore 560 092

Balance Sheet as at 31st March 2021

Liabilities FCF-Main FCF-Atp Total Assets FCF-Main FCF-Atp Total

General Fund

Opening balance 2,35,689.00 9,33,115.20 11,68,804.20 Cash on Hand - -

Add/Less: Surplus/Deficit for the year 6,738.00 8,64,830.96 8,71,568.96 Cash at Bank 2,43,A427.00 52,368.49 2,95,795.49
2,42,427.00 68,284.24 3,10,711.24 Equipment 26,515.75 26,515.75

Rent Advance 14,000.00 14,000.00
Accounts payable 1,000.00 24,600.00 25,600.00
TOTAL 2,43,427.00 92,884.24 3,36,311.24 TOTAL 2,43,427.00 92,884.24 3,35,311.24
for Fair Climate Foundation as per my report of even date

Place: Bangalore

R

Ratna Ravikumar B.
Chartered Accountant
M. No. 023785

Date: 10th July 2021 f'f . LJLV iw

Trustee Trustee




Fair Climate Foundation
10, 2nd Cross, Shantivana, Sahakarnagar Post, Bangalore 560 092

Income and Expenditure Account for the year ended 31st March 2021

EXPENDITURE FCF-Main FCF-Atp Total INCOME FCF-Main FCF-Atp Total

Excavation 3,85,700.00 3,85,700.00 Grants & Donations 48,10,000.00 48,10,000.00
Cement 5,85,000.00 5,85,000.00 Bank Interest 6,738.00 13,281.08 20,019.08
Hardware 53,760.00 53,760.00

Stoves J 3,20,000.00 3,20,000.00 Excess of expenditure over income 8,64,830.96 B,£4,830.96
Mason Wages 2,59,200.00 2,59,200.00

Gobar filling 5,51,000.00 5,51,000.00

Staff 15,93,190.00 15,93,190.00

UNFCCC, G5 and DoE verification fees 53,733.00 93,733.00

CDM consultancy 4,13,000.00 4,13,000.00

Travel & Field Expenses 2,43,916.25 2,43,916.25

Admin Expenses 92,317.00 92,317.00

Repairs and maintenance 5,62,468.00 5,62,468.00

Village Volunteer Stipend 4,10,600.00 4,10,600.00

Monthly meetings 21,180.00 21,180.00

FCN Tech team 73,880.00 73,880.00

Bank charges 828.54 888.54

Audit fees 23,600.00 © 23,600.00

Depreciation 4,679.25 4,679.25

Excess of Income over Expenditure 6,738.00 6,738.00

TOTAL 6,738.00 56,88,112.04 56,54,850.04 TOTAL 6,738.00 56,88,112.04 56,94 850.04

as per my report of even date
Place: Bangalore for Fair Climate Foundation

i

Date: 10th July 2021 an
Ratna Ravikumar B.
Chartered Accountant

M. No. 023785




Fair Climate Foundation
10, 2nd Cross, Shantivana, Sahakarnagar Post, Bangalore 560 092

Receipts & Payments for the year ended 31st March 2021

RECEIPTS FCF-Main FCF-Atp Total PAYMENTS FCF-Main FCFAtp Total
Opening Balances:
Cash on Hand - 15.00 15.00 Excavation 3,85,700.00 3,85,700.00
Cash at Bank 2,35,689.00 8,88,905.20 11,24,594.20 Cement 5,85,000.00 5,85,000.00
i - Hardware 53,760.00 53,760.00
Grants & Donations 48,10,000.00 48,10,000.00 Stoves 3,20,000.00 3,20,000.00
Bank Interest 6,738.00 13,281.08 20,015.08 Mason Wages 2,59,200.00 2,59,200.00
Advance received 1,000.00 - 1,000.00 Gobar filling 5,51,000.00 5,51,000.00
Staff 15,93,190.00 15,93,190.00
UNFCCC, GS and DoE verification fees 53,733.00 53,733.00
CDM consultancy ' 4,13,000.00  4,13,000.00
Travel & Field Expenses 2,43,916.25 2,43,916.25
Admin Expenses 52,317.00 92,317.00
Repairs and maintenance 5,62,468.00 5,62,468.00
Village Volunteer Stipend 4,10,600.00 4,10,600.00
Monthly meetings 21,180.00 21,180.00
FCN Tech team 73,880.00 73,880.00
Bank Charges 888.54 888.54
Closing Balances: =
Cash on Hand - - -
Cash at Bank 2,43,427.00 52,368.49 2,95,795.49
TOTAL 2,43,427.00 57.12,201.28 59,55,628.28 TOTAL 2,43,427.00 57,12,201.28 59,55,628.28
as per my report of even date

Place: Bangalore

Date: 10th July 2021

for Fair Climate Foundation
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Ratna Ravikumar B.
Chartered Accountant
M. No. 023785



